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ASIAPACIFIC JOURNALISMCENTRE ABN 87104643656

Trading As

Statement of Comprehensive Income
For the year ended 30 June 2012

Note 2012 201
$ $

Revenue 947,283 293,361
Gross profit 947,283 293,361
Marketing (103)
Selling expenses (51,305) (92,016)
Administration expenses (545,103) (410,229)
Finance Costs (358) (8)
Operating profit before income tax 350413 (208,893)
Income tax (credit) attributable to operating profit (loss)
Operating profit after income tax 350413 (208,893)
Retained profits at the beginning of the financial year 325,085 533978
Total available for appropriation 675,498 325,085
Retained profits at the end of the financial year 675,498 325,085
Othercomprehensiveincome:
Other comprehensive income for the year, net of tax
Total comprehensive income for the year 675498 325,085

The accompanying notes form part of these financial statements.
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ASIA PACIFIC JOURNALISMCENTRE ABN 87 104643 656
Trading As
Statement of Financial Position As At 30 June 2012

Note 2012 2011
$ 3
CurrentAssets
Cash assets 2 1,173,562 563,164
Receivables 1,201
Total Current Assets 1,173,562 564,364
Non-CurrentAssets
Other financial assels 600
Property, plant and equipment 6,828 8,663
Total Non-Current Assets 6,828 9263
Total Assets 1,180,390 573,628
CurrentLiabilities
Income in Advance 442,025 233369
Current tax liabilities 54,732 2307
Provisions 1,636 3,767
Other 6,499 9,100
Total Current Liabilities 504,892 248,543
Total Liabilities 504,892 248,543
Net Assets 675498 325,085
Equity
Retained profits 675498 325,085
Total Equity 675498 325,085

The accompanying notes form part of these financial statements.
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ASIAPACIFIC JOURNALISMCENTRE ABN 87 104 643 656
Trading As

Statement of Cash Flows
For the year ended 30 June 2012

2012 201
$ $

Cash FlowFrom Operating Activities
Receipts from customers 1,120,690 277936
Payments to Suppliers and employees (546,983) (508,602)
Interest received 37,591 27,112
Interest and other costs of finance (358) 8)
Net cash provided by (used in) operating activities
(note 2) 610940 (203,562)
CashFlowFromFinancing Activities
Net increase (decrease) in cash held 610940 (203,562)
Cash at the beginning of the year 562,583 766,145
Cash at the end of the year (note 1) 1,173,522 562,583

The accompanying notes form part of these financial statements.
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ASIAPACIFIC JOURNALISMCENTRE ABN 87 104643 656

Trading As
Statement of Cash Flows
For the year ended 30 June 2012

2012 2011

Note 1.Reconciliation Of Cash
For the purposes of the statement of cash flows, cash
includes cash on hand and in banks and investments
in money market instruments, net of outstanding bank
overdrafts.
Cash at the end of the year as shown in the statement
of cash flows is reconciled to the related items in the
balance shect as follows:
Cash At Bank 8942 6,268
Online Saver 834,699 426377
Credit Cards (40) (581)
CBA - Myer Foundation 104,794
Ausaid 329282
Petty Cash Imprest 639 330
Advance Account 25,395

1,173,522 562,583

Note 2. Reconciliation Of Net Cash Provided By/Used In Operating Activities

To Net Profit

Operating profit (loss) after tax 350413 (208,893)
Depreciation 1,835 1,929

Changes in assets and labilities net of effects of

purchases and disposals of controlled entities:

Increase Income in Advance 209,797 11,688

(Increase) decrease in trade and term debtors 1201

Increase (decrease) in other creditors (2,601) 8,663

Increase (decrease) in sundry provisions 50,294 (16,949)
Net cash provided by operating activities 610,940 (203,562)

The accompanying notes form part of these financial statements.
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ASIAPACIFICJOURNALISMCENTRE ABN 87 104 643 656
Trading As

Notes to the Financial Statements
For the year ended 30 June 2012

Note 1: Statement of Significant Accounting Policies

The financial report is a general purpose financial report that has been prepared in accordance with Accounting
Standards and other authoritative pronouncements of the Australian Accounting Standards Board and the
Corporations Act 2001.

The financial report covers ASIA PACIFIC JOURNALISM CENTRE as an individual entity. ASIA PACIFIC
JOURNALISM CENTRE is a company limited by guarantee, incorporated and domiciled in Australia.

The financial report has been prepared on an accruals basis and is based on historical costs and docs not take
into account changing money valucs or, except where stated, current valuations of non-current assets. Cost is
based on the fair values of the consideration given in exchange for assets.

The following is a summary of the material accounting policies adopted by the economic entity in the
preparation of the financial report. The accounting policies have been consistently applied, unless otherwise
stated.

Income tax

ASIA PACIFIC JOURNALISM CENTRE is an education centre which has been given an Income Tax exemption
and a GST concession for a Not for Profit organisation.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation.

a) Property

Freehold land and buildings are measured on the fair value basis, being the amount for which an asset could
be exchanged between knowledgeable willing parties in an arm's length transaction. It is a policy of ASIA
PACIFIC JOURNALISM CENTRE to have an independent valuation every three years, with annual
appraisals being made by the directors.

The revaluation of frechold land and buildings has not taken account of the potential capital gains tax on
assets acquired after the introduction of capital gains tax.

b)

=

Plantand Equipment

The carrying amount of plant and equipment is reviewed annually to ensure it is not in excess of the
recoverable amount from those assets. The recoverable amount is assessed on the basis of the expected net
cash flows that will be received from the asscts employment and subsequent disposal. The expected net
cash flows have not been discounted to present values in determining the recoverable amounts.

The cost of fixed assets constructed within ASIA PACIFIC JOURNALISM CENTRE includes the cost of
materials, direct labour, borrowing costs and an appropriate proportion of fixed and variable overheads.

c) Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased asscts, but excluding
frechold land, is depreciated on a straight line basis over their useful lives to ASIA PACIFIC JOURNALISM
CENTRE commencing from the time the assel is held ready for use. Properties held for investment purposes
are not subjcct to a depreciation charge. Leaschold improvements are depreciated over the shorter of either
the unexpired period of the lease or the estimated useful lives of the improvements.

“The depreciation rates used for each class of depreciable asset are:
Class of Asset Depreciation Rate %

Other plant and equipment 15-20%

The accompanying notes form part of these financial statements.
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ASIAPACIFIC JOURNALISMCENTRE ABN 87 104643 656
Trading As
Notes to the Financial Statements
For the year ended 30 June 2012

Leases

Lease payments under operating leases, where substantially all risks and benefits remain with the lessor, are
charged as expenses in the periods in which they are incurred.

Foreign Currency Transactions and Balances

Foreign currency transactions during the period are converted to Australian currency at the rates of exchange
applicable at the dates of the transactions. Amounts receivable and payable in foreign currencies at the balance
date arc converted to the rates of exchange ruling at that date.

The gains and losses from conversion of shori-term assets and liabilitics, whether realised or unrealised, are
included in profit from ordinary activities as they arise.

ixchange differences arising on hedged transactions undertaken to hedge foreign currency exposures, other
than those for the purchase and sale of goods and services, arc brought to account in the profit from ordinary
activities, when the exchange rates change.

Any material gain or loss arising at the time of entering into hedge transactions is deferred and brought to
account in the profit from ordinary activitics, over the lives of the hedges.

Costs or gains arising at the time of entering hedge transactions for the purchasc and sale of goods and
services, and exchange differences that occur up to the date of purchase or sale, are deferred and included in the
measurement of the purchase or sale.

Gains and losses from speculative foreign currency transactions are brought to account in the profit from
ordinary activities, when the exchange rate changes.

Employeeentitlements

Provision is made for the liability for employce entitlements arising from services rendered by employees to
balance date. Employee entitlements expected to be settled within one year together with entitlements arising
from wages and salaries, annual leave and sick leave which will be settled after one year, have been measured at
their nominal amount. Other cmployee entitlements payable later than one year have been measured at the
present value of the estimated future cash out flows to be made for those entitlements.

Contributions are made by ASIA PACIFIC JOURNALISM CENTRE to an employee superannuation fund and
are charged as expenscs when incurred.

ASIA PACIFIC JOURNALISM CENTRE does not record, as an asset or a liability, the difference between the
emiployer established defined benefit superannuation plan's accrued benefits and the net market value of the
plans assets,

ASIA PACIFIC JOURNALISM CENTRE operates an ownership-based remuneration scheme, details of which

are provided in the Notes to Accounts. Profits or losses incurred by employees, being the difference between
the market value and the par value of the shares acquired, are not recorded as remuneration paid to employees.

Cash

For the purpose of the statement of cash flows, cash includes cash on hand and in all call deposits with banks or
financial institutions, investments in money market instruments maturing within less than two months, net of
bank overdrafts.

Comparative Figures

Where required by Accounting Standards comparative figures have been adjusted to conform with changes in
presentation for the current financial year.

The accompanying notes form part of these financial statements.




image12.jpeg
ASIAPACIFIC JOURNALISMCENTRE ABN 87104643 656
Trading As
Notes to the Financial Statements
For the year ended 30 June 2012

Revenue
Revenue from the sale of goods is recognised upon the delivery of goods to customers.

Interest revenue is recognised on a proportional basis taking in to account the interest rates applicable to the
financial assets.

Dividend revenue is recognised when the right to receive a dividend has been established. Dividends received
from associates and joint venture entities are accounted for in accordance with the equity method of accounting.

Revenue from the rendering of a service is recognised upon the delivery of the scrvice to the customers.

All revenue is stated net of the amount of goods and services tax (GST).

Note 2: Cash assets

Bank accounts:

Cash At Bank 8,942 6,268

Online Saver 834,69 426377

CBA - Myer Foundation 104,794

Other cash items:

Ausaid 329,282

Petty Cash Imprest 639 330

Advance Account 25,395
1,173,562 563,164

Reconciliation of Cash:

Cash at the end of the financial year as shown in the
statement of cash flows is reconciled to items in the
statement of financial position as follows:

- Cash 1,173,562 563,164
- Bank overdrafis (40) (581)
1,173,522 562,583

The accompanying notes form part of these financial statements.
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ASIAPACIFIC JOURNALISMCENTRE ABN 87 104 643 656
Trading As
Directors' Declaration

The directors of the company declare that:
1. the financial statements and notes are in accordance with the Corporations Act 2001 and:
(@) comply with Accounting Standards and the Corporations Regulations; and

(b) give atrue and fair view of the company's financial position as at 30 June 2012 and of its performance
for the year ended on that date;

2. inthe directors' opinion, there are reasonable grounds to believe that the company will be able to pay its
debts as and when they become due and payable.

This declaration is madc in accordance with a resolution of the Board of Directors,

N i ace

J.WALI E
Director

|
J.WATERFORD

Director ¢

R \VAEN Tl
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ASIA PACIFIC JOURNALISMCENTRE ABN 87 104 643 656
Trading As :

Independent Auditor’s Report

Reporton theFinancial Report

We have audited the accompanying financial report of ASIA PACIFIC JOURNALISM CENTRE (the
company), which comprises the Directors' Declaration, the Statement of Comprchensive Income, the
Statement of Financial Position, Statement of Cash Flows, Statement of Changes In Equily, a summary of
significant accounting policies and other explanatory notes for the financial year ended 30 June 2012.

The Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial report
that gives a true and fair view in accordance with Australian Accounting Standards (including Australian
Accounting Interpretations) and the Corporations Act 2001 and for such internal control as the directors
determine is necessary to enable the preparation of the financial report that is free from material
misstatement, whether due to fraud or error. In note I, the directors also state, in accordance with
Accounting Standard AASB 101: Presentation of Financial Statements, that the financial statements comply
with International Financial Reporting Standards (IFRS).

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our
audit in accordance with Australian Auditing Standards. Those Standards require that we comply with
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures sclected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policics used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence

In conducting our audit, we have complicd with the independence requirements of the Corporations Act
2001. We confirm that the independence declaration required by the Corporations Act 2001, provided to the
directors of ASIA PACIFIC JOURNALISM CENTRE on 30 June 2012 would be in the same terms if provided
to the directors as at the date of this auditor’s report.

Auditor's Opinion
In our opinion:

a thefinancial report of ASIA PACIFIC JOURNALISM CENTRE is in accordance with the Corporations
Act 2001, including:
(i) givingatrue and fair view of the company's financial position as at 30 June 2012 and of its
performance for the year ended on that date; and

(i) complying with Australian Accounting Standards (including Australian Accounting
Interpretations) and the Corporations Regulations 2001;

b. The financial report also complies with International Financial Reporting Standards as disclosed in Note
T,
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ASIA PACIFIC JOURNALSIM CENTRE

Auditor's Opinion
&
In my opinion the financial report of Asia Pacific Journalsim Centre is in accordance with the Corporations Act 2001,
including:
(a) giving a true and fair view of the company's financial position as at 30 June 2012 and of its performance
for the year ended on that date in accordance with the accounting policies described in Note 1; and

(b) complying with Australian Accounting Standards to the extent described in Note 1 and complying with
the Corporations Regulations 2001.

Basis of Accounting

Without modifying my opinion, I draw attention to Note 1 of the financial report, which describes the basis of
accounting. The financial report has been prepared for the purpose of fulfilling the directors' financial reporting
responsibilities under the Corporations Act 2001. As a result, the financial report may not be suitable for another

purpose.

Name of Firm: Joseph Boyar
Chartered Accountant
Name of Principal: /\m AR
<z €
Joseph Boyar
Address: Caulfield South

Dated this 20th day of September 2012
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTOR OF
ASIA PACIFIC JOURNALSIM CENTRE

I declare, that to the best of my knowledge and belief, during the year ended 30 June 2012 there have been:

® no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and
(i) no contraventions of any applicable code of professional conduct in relation to the audit.
Name of Firm: Joseph Boyar
Chartered Accountant
Name of Partner: (AMM
Joseph Boyar
Address: Caulfield South

Dated this 20th day of September 2012
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ASIAPACIFIC JOURNALISMCENTRE
ABN 87104643 656

Trading As

Financial Statements
For the year ended 30 June 2012

Manningham Accounting Solutions Pty Ltd
PO Box 1135
Carlton Vic 3053

Phone: 9381 0445 Fax: 93810443
Email: admin@matsandassoc.com.au
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Trading As
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ASIAPACIFIC JOURNALISMCENTRE ABN 87 104643656
Trading As
Directors' Report

Your directors present this report on the company for the financial year ended 30 June 2012.

Directors

The names of the directors in office at any time during or since the end of the year are:

Name of Director Period as Director Qualifications, experience & special
responsibilities

J.WALLACE
J. WATERFORD
J.HENNINGHAM

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Directors' Meetings

During the year two Dircctors' meetings were held which were attended by all directors.

Operating Result
The profit of the company for the financial year after providing for income tax amounted to:
Year ended Year ended
30June 2012 30June2011
$ $
350413 (208,893)

SignificantChanges in the State of Affairs

No significant changes in the company's state of affairs occurred during the financial year.

Principal Activities
The principul activities of the company during the course of the year were . No significant change in the nature
of these activities occurred during the year.

Environmentallssues
The company's operations arc not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

Dividends

No dividends were declared or paid since the start of the financial year. No recommendation for payment of
dividends has been made.

At the date of this report, options over unissued shares or interests of the company are as follows:

The accompanying notes form part of these financial statements.
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ASIAPACIFIC JOURNALISM CENTRE ABN 87 104643 656
Trading As
Directors' Report

Directors' Benefits i

No director has received or has become entitled to receive, during or since the financial year, a benefit because
of a contract made by the company or related body corporate with a director, a firm which a director is a member
or an entity in which a director has a substantial financial interest,

This statement excludes a benefit included in the aggregate amount of emoluments received or due and

receivable by directors shown in the company’s accounts, or the fixed salary of a full-time cmployee of the
company or related body corporate.

Indemnifying Officer or Auditor
No indemnitics have becn given or agreed to be given or insurance premiums paid or agreed to be paid, during
or since the end of the financial year, to any person who is or has been an officer or auditor of the company.

Auditors Independence Declaration

A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001
has been included.

Signed in accordance with a resolution of the Board of Directors:

NP

J.WALLAE'

Director
A

4 et

f !v } S
LAY LJL’U .
J. WATERFORD E
Director

|
AL [12

{

The accompanying notes form part of these financial statements.
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AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTOR OF
ASIA PACE,FIC JOURNALSIM CENTRE

I declare, that to the best of my knowledge and belief, during the year ended 30 June 2012 there have been:

@) no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and
(i) no contraventions of ary applicable code of professional conduct in relation to the audit.
Name of Firm: Joseph Boyar
Chartered Accountant
Name of Partner: (‘}&D"Q(M
Joseph Boyar
Address: Caulfield South

Dated this 20th day of September 2012




